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How are EIT-KICs shaping the future of innovation in Europe

InnoEnergy: Contribution to the EU Green Deal

- InnoEnergy is supported by the EIT,
a body of the European Union B .
Diego Pavia, InnoEnergy, CEO
Brussels, 4th February 2020



Agenda
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Agenda

1. Establishing InnoEnergy credibility [4 siides]

2. Lessons learnt over 10 years and future contribution: How is EIT InnoEnergy
shaping the future of in Europe (focus on the EU Green Deal) /5 siides]

. Vision. Policy and regulatory framework

. It is not about R&l, only

. 2 easy wins (with no new € printed, so no new deficit)
. Proposed picks for where to put the bet

Ablueprint: European Battery Alliance
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We have built an “oiled” engine for generating assets ... to create impact ... www.innoenergy.com 2
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InnoEnergy executive summary 2010-2019 (2/4)
Contributing to the EU Energy Union objectives .... with industrial relevance
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* *

Contributing to the EU Energy Union objectives .... with industrial relevance www.innoenerzy [
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A sample of the 300+ assets under management
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Delivering impact ... measured (actuals and forward looking) www.innoenergy.com 5
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of external funds raised
by supported start-ups*

~n 191M€ © 391 . /7,1B€
D.l].lll] revenue generated @ Students leading/working Savings in energy costs

*Early-stage start-ups & NorthVolt As per IRIS methodology of GIIN (Global Impact Investing Network)
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.. It is all about the trusted ecosystem
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Main Commission Services involved

www.innoenergy.com

Partnership as Dec 2019

Research Centers 5 42

Business School 1 4

Investors 1

A micro European Energy System

Partners across all the Value Chain
Partners across all the Supply Chain
All energy carriers
Challengers and incumbents
21 country regulations
210 Million end- customers

Enabling Unicorns

InnoEnergy Corporate Day
sbon, 10-12 December 2019



How is EIT InnoEnergy shaping the future of innovation in Europe’s (Green deal) (1/5)
A sound political and regulatory framework in place - Europe leading the world  ,ww.nnoenergy.com 7
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How is EIT InnoEnergy shaping the future of innovation in Europe’s (Green deal) (2/5)

It is not abour R&I only

It has to be a multidimensional approach
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How is EIT InnoEnergy shaping the future of innovation in Europe’s (Green deal) (3/5)
Good EU support instruments ... yet 2 easy low hanging fruits
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Pillar 1 (ERC, MC, ..)
Pillar 2 (Clusters, Mis, Part)
Pillar 3 (EIC, EIT)

Clean Energy for ALL

ETS*
NECPs

Mobility Package

InnoFin EDP, Inn. Fund
EIB “com” products
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(New) policies
Regulations
Ambitions
(EU&MS)
[Highest certainty
= ever]

Public EU support
= instruments,

Mostly supply

240B€ public procurement/year in EU in energy
to

30% (75B€) innovative public investment

= No impact in deficit

—> No new Euros

= From risk averse to risk taking

Investment

side

Private supply (&
demand) side
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How is EIT InnoEnergy shaping the future of innovation in Europe’s (Green deal) (4/5)
Criteria for selecting the right picks www.innoenergy.com 10

Selection criteria (top 10)

1. Bigimpact:
* business —in the money; how many Denmark's &-
 Jobs —at least 1M
* Energy transition (CO2, clean Air, LCOE, ...)

2. Biginternal EU market (no demand risk)

3. Strong EU position in one step of the value chain (no need to be #1 everywhere,
stranded costs of others is also good)

4. Reasonably homogeneous EU existing regulation, easy to upgrade/tailor (low
regulatory risk)

Key EU players use to export (first step EU, then US or Asia or Africa)
Obvious gradients with other top economies (i.e. China, US, Japan)
CAPEX intensive (finance world on board, to be helped, resilience)
Circular (so recycling is/will be in the money) (sovereignty)
Manageable (is CCAV maybe too wide?)

10 Rather B2B or B2B2C than B2C

©®NoO W



How is EIT InnoEnergy shaping the future of innovation in Europe’s (Green deal) (5/5)
European Battery Alliance — A success — A blue print www.innoenergy.com 11

Europe capturing a N@W market worth 250B€/year in 2025 ....
.... by acting quickly ...... with a value chain approach

B2B

Recycling

. Active Platforms/EV
> Raw materials >> materials >> Cell >> Modules/Pack >> ESS, industry > m

y, ), y, v

... in a multidimensional perspective @a
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